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» flafadunadauaaia: dudgianisde US Market

" " } SET Index 1,808.89 3.09 Dow Jones 24,874.76 336.70
dndianiAuinsuasaniyt glstauuay Market Turnover (Btmn) 69,970.69 352,19 S&P 500 2.720.94 29,69

dlfluaaasluidaununaiwus Juaaihng Foreign Net Position (Bt mn) -5,073.14 -1,490.56 Dollar Index 90.08 0.16%
AN A DILATIS ﬁqﬁ‘tn aLAey 6.5% Tu Thai Bond Market 5-Mar Change US 10yr T-note (%) 2.88 2.2 bps
ikt ansgv ananntdnnisioduldans Total Return Index 275.80 0.04 US 2yr T-note (%) 224 0.4 bps
L . o ) Total Market Turnover (Bt mn) 1,189,913.08 -260,019.54 NYMEX crude ($/b) 62.57 1.32
WInvanLasaguuaunaLAuIfILe TGB Yield Curve 1m 3m 6m lyr 2yr 3yr 5yr Tyr 10yr 12yr 14yr 18yr
WAETAKIANITLATNAARARINIIATTA 5-Mar 1.10 1.17 1.28 1.38 1.39 159 1.85 214 2.55 272 291 3.08
wWEawsaiilatiusssuun nefi'u Change (bps) -0.15 0.00 -0.45 -0.31 0.47 0.25 -0.16 -0.72 0.08 0.49 0.91 1.82
BIBOR 1w 2m __ 3m__ _6m ___lyr
ANSINAANAAIIU:  AILIUFNANAN Overnight (%) 1.50 1.50 5-Mar 151316 152828 1.53958 1.57415 1.70082 1.96289
aaundasarudadaiuans19iy Repurchase Rates 1-day 7-day 14-day 1m Spot Gold ($ /oz) Y%change
5-Mar 1.30 1.40 1.40 141 6-Mar 1322.26 0.18
THBHX (pm) 1m 3m 6m lyr LIBOR im 3m 6m

EUR/USD  windiu 0.15% unagiissdu
1.2336 lasannwanisidanavliinssa 5-Mar 0.95029 0.98515 1.04799 1.29357 5-Mar 1.70170 2.03490 2.22929

la'latda9d19u1naIuinaiania SWAP (THB/THB, Rates) 1yr 2yr 3yr 4yr 5yr 7yr 10yr
USD/IPY Lﬁ'wﬁu 0.43% 1" af;iﬁ‘s"ﬁll 6-Mar Bid/Ask 1.17/1.2 1.39/1.42 1.59/1.62 1.785/1.815 1.955/1.985 2.205/2.255 2.44/2.49
) N KBank counter rate Sight Bill Selling Premium (1 month)

106.20 ﬁnmamnmamm‘tmunaymm (against THB) T Export/import
USD/CNY  amaay 0.20% uaginseay usD 31.14 31.24 31.54 -5.76/2.38
6345 v]é’owan—]iﬂsgaﬁu NPC EUR 38.28 38.38 39.12 1.35/12.29

‘ . GBP 4291 43.06 43.93 0.94/791
USD/THB aaav 0.06% unatisedu JPY 0.2907 0.2916 0.2997 1.7951/7.7269
31.44 LLﬁOﬁ'\fﬁJLﬁﬂﬁﬂﬂf»l'lﬂ‘i'ufiauﬂﬁﬁ KBank Technical Analysis 6-Mar 5-Mar Support Resistance Trend

USD/THB (Onshore) 31.42 31.42 31.30 31.60 Sideway Down

fdaduiicavdannsuil: oasdd9da USD/IPY 106.29 106.19 105.90 106.70 Sideway Up
WM s U aITAR9 AMFSY UaAIs JPY/THB 295070 29561 29.2000 29.8000 Sideway Down
UseuNUTHUIHNIIATSLIUVDIFUIANS EUR/THB 38.751 38.722 38.400 39.100 Sideway Down

ARNYAARLOSLAL Source: Reuters & w5u counter rate a1&a nsmnﬁﬂﬂﬁ: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US ISM non-manufacturing index msedaulinuasaainndrdeny:

. ﬁ’mﬁvﬁmmsﬂwﬁ’m‘}amnu%ms (ISM) 2ava1s51 anavlutdaunuaiius Tnaaeiseau
59.5 anaszau 59.9 ludaunaunii a1v'lsAnn Arautlv donandeganinnisaianisaliuag
aa1a7 58.9 sanmaaviuduiiIan1sihadadaniausnnsuacalsTauuasdiluianaoiduiu
Toe duisdanisdredadaniausans (IHS Markit) 2ase TsTauanavnaLAsedu 56.2 Ansedu
goaatiudoustl 2006 udaunauming 56.7 luzaediduigianisdhadadaniausnis (Nikkei)
ravefiluanadtdntiasnnidaunaumininagssdu 51.7 nszdu 51.9 ludaunnsnanainnis
Araafivavaanmdodaln

fudviihnsaenadrnasdsusian 6.5% wilid Taaurand Waidos unanssuuasuasiu
Tesavusaniszaugnidssrngudsyirtluaswssanaufiifid@sIuin Juaviihvunansiduianig

vATrgARlIRlnaWEIAY 6.5% windAuilnau dedainiasnitannmsiiulauaiasegAalunriase
utlnautl 6.9% uananfuransguuadiudoinain SufiunuannsatuauulAsEsAaHIUUTaLNE
AsAdILLLIARAMEaLREY 2.6% sia GDP annsediu 3% dedaiflunisanasaiousnlusau 3 1l
Waanaudeslusmunmsidusaslsinanianalulssne

Jan-14 Jan-15 Jan-16 Jan-17 Jan-18

Daily performance

Sji ANuGVIAsaananIsANTanKHaunauay Manavlsesududlaia niuiuasanisgy na1nin

— ' gusg anansanaaldnasivauldnsininmdauarazaffisusdanauiauaziingia win

S&P AIstaTAINtannaImIINsAEsawsnuila (NAFTA) lusssusaansst wnndedu
FTSE 100 . 5
ohc gaunsainainnsndsuil:

Gold o o o a ' pu] o o o o
hongt Sk » dasnacauununiusiiasssunatnaluiddaundas laadnrnanauunuiusinssguia‘lneg

- a1y 2 1 winduidniian 1bp anagiisedu 1.39% uazdasmanauunuaiy 10 dvnsedadisydu
ik | 2.55% vieil dnasnusrvidanaandisuilinagnisdaiiasiuiuvinnisi 3 laadaiuid
Dubai Feleh -1 Hunuluaaannnanadsuillnagns 7.8 #uaruun

Hang Seng -2.3%

dnsIHanauunuusiinssuss1 Aaunsedd Taadasnanauunuiusinsaiy 2 dnseedd
aeiszau 2.24% uavdnnanauunuiusiinsane 10 tinduidniiaa 1 bp agszeu 2.88%
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Thai government bond yields

Mar-13 Sep-13 Mar-14 Sep-14 Mar-15 Sep-15 Mar-16 Sep-16 Mar-17 Sep-17 Mar-1:

e=)0liCy rate 2y 5y 10y

US government bond yields

Sep-15 Mar-16 Sep-16 Mar-17 Sep-17 Mar-18

= 10yr Treasury yield, %  ====2yr Treasury yield, % (right axis)

Thai government bond yields spreads

} "‘. ’ X nA“HM' i

Mar-13 Sep-13 Mar-14 Sep-14 Mar-15 Sep-15 Mar-16 Sep-16 Mar-17 Sep-17 Mar-18

= 2-10 spread ==—2-5spread =—15-10 spread

Index 10-yr UST vs. S&P 500
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EUR/USD

Feb- Mar- Apr- May- Jun- Jul-17 Aug- Sep- Oct- Nov- Dec- Jan-
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USD/IJPY
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USD/THB

Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar-
7 17 A7 A7 A7 A7 7 17 17 17 17 18 18 18

Feb- Mar

um'iuumssuam'm- msaommusnaanssﬂ Audounsdounaziduiilaidsugiagnsss Mlinge
A21AA szmaowa‘tvmmmvss.mmsmmmsmmmnuwmmaosmmsnmeavﬁsw fAuN5dE
vnemsﬂsumuamﬁmanmuu'iuu’m‘(uﬂus.ymmu TuaruuiauranIsaae cEITREE VR
grusaaaran1siIIsadsziautnatrunilsgnisisaizaan'ludladn 1 il iladauaniiana
aﬁfuauuﬁﬁmwmmﬁﬂﬁm;?ﬁumaams’aw‘s’sw 16119 aein1v'15Anu HuaaaalsaInANaRY
mmouﬂ‘ismummwumom snnm'mt‘ﬂu"lﬂ"lmmavaauu‘iﬂmﬂmswuuuuwaunmuuonmmu
Wunaaais e Weil m'mms.m=nnmmmsnmnumwmsmmnavzsﬁﬂ Ay aowansvmuma
m'mwumu‘tuma‘mmswmawjﬂ suaaving su'\ms;moﬂs"mﬂ‘lmﬂuomammanu.lu
ulauna'linszdutlaniuiasmiusuualasatuilszing uazaindn USD/THB azlsudiuacineg
raumiluraali aunrsudvaraasidunaaais Tnanaiiadidusasindnviiuaaluscaugy

EUR/USD Windu 0. 15% maﬂmumu 1. 2336 Lauﬂ'isummmamnunnmaams TRUARIA
mauauaamawamstaanmamaﬂaumauanmaamn"tuuwssn‘lm”l,mLammomnmummmmmm
messsmmamuamnuuaynaumsmaman (Anti-establishment) agaziuuaiiugyuuaauIsuIn

UsSD/JPY WAy 0. 43% ma:iﬁswmn 106.20 Jutauaaudrasinatedunisudearduluiunau
"N ‘Imummn\naLnmmsﬂsummmwmun=uaomsuﬂammuaoﬂsumuammmusmas UENaa
Tsduaanunnannauliviusiadunisdsenaasininmanuazagfidie

GBP/USD iudu 0.34% wagisedu 1.3849 Wulausudeadundeduiigdanseadadasu
nsmsﬂsnawummmmmmmmaﬂ‘tusymumammum a.A. 2017

n'\wuanatamumu"lnm aaummammnnumaams 'Imlmmu)aummaaaumaamnmam‘lu
Qumﬁm 0.15% :nnmmLaﬂomaomsnmnumomsmwaoamsﬂ ATAINANIENUGANITAIUDI
LANUATE

USD/CNY anad 0.20% unatisedu 6.345 Wunmundeaifaiisufunaaaisanists ndoua
msﬂsmuﬂsumﬂwaaamﬂsymﬁuau (National People's Congress) ﬂammwmsmmﬂmtmmﬁna
lszan 6.5% auinainaa

USD/THB aaadtaniaa 0.06% magiﬁszﬁvu 31.44 Gurvudeandnian vaeAdainuiaisana
ANEUIUNRINUANIANNARIAANFTUTLUILAR AU
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Morning Closing rates Daily = Consensus forecast
Spot 5-Mar-18 4-Mar-18 %Change 10Q2018 20Q2018
USD/THB** 31.38 31.44

USD/IPY 106.35 106.20

EUR/USD 1.2351 1.2336

GBP/USD 1.3859 1.3849

USD/CNY 6.350 6.345

USD/SGD 1.3164 1.3183

USD/IDR 13,763 13,758

USD/MY R 3.90 3.91

USD/PHP 52.01 51.90

USD/KRW 1,074 1,082 WnIns1234T
USD/TWD 29.29 29.28 WINssa drssausanl

Tel: 02 470 1031
AUD/USD 0.778 0.78 Peerapan.s@kasikornbank.com
USDICHF 0.94 0.94 .

25U65 ANav

JPY/THB 29.51 29.60 Tel: 02 470 3235
EUR/THB 38.76 38.78 Warunthorn.p@kasikornbank.com

GBP/THB 43.49 43.54 4556 2950598556

CNY/THB 4.94 4.95 Tel: 02 470 1583
San.a @kasikornbank.com
Source:Bloomberg and KBank**
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aadatduuIn (KBank THB NEER)
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e KBank NEER,base = Jan 1995, left B Latest data point, left ——BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of 5% March, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening
Trading Transaction: Evening
Trading Transaction: Evening

(T-1):

(T-1): Sell (Thailand)

(T-1):
Trading Transaction: Morning (T): Bu

(T): S

(T):N

et (Thailand)
y (Thailand)

Il (Thailand)

t (Thailand)

T-1):B
T-1): S
T-1):N

uy (Thailand)
I
t

Trading Transaction: Morning (T):
Trading Transaction: Morning (T):
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)
Long-Term Holding (T) (Thailand)

Total Holding (Thailand)
Expired Bond on Next Day (T+1) (Thailand)

Source: CEIC and KBank

e
e

829.4
589.9
239.5
1,359.7
1,156.6
203.1
2,5613.8
1,306.5
1,207.3
-1,198.6
2,848.5
1,649.9
25.0
1,624.9

164,368.3
733,020.8

897,389.0
100.0

26/02/2018 27/02/2018

304.9
3,755.1
-3,450.1
2,949.1
1,975.7
9734
7,407.8
3,790.3
3,617.5
-833.8
1,974.6
1,140.7
100.0
1,040.7

163,439.8
734,900.2

898,339.9
950.0

28/02/2018
2,263.7
3,817.8

-1,554.1
5,004.2
2,002.6
3,001.6
1,018.3
2,759.7

-1,741.4

-292.1
-1.8
-293.9
950.0
-1,243.9

162,193.8
734,938.4

897,132.1
2,272.6

u%msnnszé‘fnﬂﬁzﬁ'u‘la

02/03/2018
1,337.3
4,675.3

-3,338.1
2,312.4
2,634.8

-322.5
496.5
127.0
369.5

-1,774.6

-1,5916.5

-3,291.1
2,272.6

-5,563.6

158,144.8
732,197.5

890,342.3
0.0

05/03/2018 change D/D change WW

1,345.6
2,500.9
-1,155.2
2425
3,075.6
-2,833.2
10.9
3,813.0
-3,802.1
-6,251.3
-1,539.2
-7,790.5
0.0
-7,790.5

151,896.6
730,794.8

882,691.4
0.0

-6,248.2
-1,402.8
-7,650.9

-12,471.6
-2,226.0
-14,697.6
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Unit: million baht
Tuesday Wednesday Thursday Total

2
CB18320A : 20,000

S 6 7 8
GGLB21NA: 7,000 CB18607C : LB676A : 12,000 BOT213A: 60,000
TB18404A : 20,000 CB18906B : 159,000

12 13 14 15

TB18411A: 15,000 CB18614B : LB366A : 12,000 BOT202B : 40,000
CB18913A: 187,000
CB19314A:

19 20 21
TB18418A: 15,000 CB18621B : LB26DA : 13,000
CB18920A :

26 27
TB18425A : 25,000 CB18628B :
CB18927A :

544,000
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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